
TAKE ADVANTAGE OF THE 
$21,000 GRANT 

EXCEPTIONAL VALUE 

Numbers add up for First Home Buyers 
 
In June last year we were in very different eco-
nomic times.  Interest rates were at an 11 year 
high, the Australian economy appeared rela-
tively sound, and first home buyers were priced 
out of the market.   
Since then, much has changed.  Interest rates 
are now at a historic low, and first home buyers 
are benefitting from the State Governments 
stamp duty concessions as well as the Federal 
Governments first home owner boost intro-
duced in October last year. 
All of this has combined over the past six 
months to markedly improve the affordability of 
buying a first home.  With house and unit 
prices stable and median rents continuing to 
grow, now is an opportune time for first home 
buyers to calculate whether they can afford to 
buy.  So how much has the margin between 
renting & buying really changed? 
Around the state, more affordable properties 
have come onto the market as wellers take 
advantage of the increasing numbers of first 
home buyers.   
When looking to buy a home in June 2009, first 
home buyers were faced with an interest rate 
of around 9.45 per cent, stamp duty costs of up 
to $3,200 and little affordable housing options 
on the market.  At the time most were eleigible 
for the original first home owners grant of 
$7,000. 
Considering the difficult position of many would
-be home buyers the Queensland Government 
increased the transfer duty threshold on 1 Sep-
tember, so that all first home buyer purchases 
for properties up to $500,000 attracted no 
stamp duty costs.  
The Reserve Bank of Australia  (RBA) also cut 
interest rates.  While this was all good news for 
first home buyers, median rents over the Sep-
tember quarter 09 continued to rise—placing 
extra financial pressure on those not yet in the  
property market. 
However, with the property market across the 
country requiring further stimulus, the Federal 
Government introduced an immediate boost to 
the first home owner Grant on the 14 October  

*Quality fittings with 2 pac kitchen, granite 
benchtops, stainless steel appliances, includ-
ing a dishwasher & a dryer * Executive bath-
room, tiled to ceiling * Spacious 2 bedroom 
units, tiled open plan living area, single lock up 
garage & fully air conditioned by split systems.  
* To top this fantastic opportunity off, a resort 
style pool. 
 

Priced from  
   $312,000! 

          
2009.  To help kick start the building industry the        
boost saw the grant triple to $21,000 for the purchase of 
a new home. 
The boost had an immediate effect with the proportion 
of first home buyers increasing to 22.0 percent for the 
month of November.  With interest rates still on their 
way down, and with the first home owner grant boosts 
on offer, affordability started to improve dramatically.  
REIQ Journal March 2009 

Sales NewsletterSales NewsletterSales NewsletterSales Newsletter    
March 2009March 2009March 2009March 2009    


